
Small employers now have support in creating
a pathway to a successful financial future for
their employees and mitigating some of the
savings insecurities. By providing employees
with access to a workplace retirement
program, smaller firms will be able to compete
with larger companies for talent, and their
employees will have a better opportunity to
save for their golden years.

Opinion

Since its launch in 2018, Illinois Secure Choice
has created an affordable way for businesses to
help their employees prepare for retirement.
Our state has recently expanded the program
to include smaller businesses.

State law now requires every employer that
had five or more employees in the previous
year and has been in business for at least two
years to offer a workplace retirement savings
option, whether that’s through a qualified
plan, such as a 401(k), or through Illinois
Secure Choice.

Employers contacted by the program this year
have until Nov. 1 to either start the Illinois
Secure Choice onboarding process or request
an exemption if they already offer a qualified
retirement plan.

We know small employers in Illinois are
looking for ways to support their workforce
amid a changing economic environment. One
way to ensure employees of small businesses
feel supported is to facilitate access to Illinois
Secure Choice.

Small Business Majority research has found
that a majority (68%) of small business owners
support automatically enrolling employees
who lack access to an employer-sponsored
plan into a state-administered retirement
program and agree these programs will help to
close the state’s vast retirement savings gap.

Across active state-facilitated retirement
programs in states such as Oregon, California,
Colorado and Virginia, more than 750,000
workers have amassed over $990 million in
retirement savings.

Smaller firms, particularly the smallest
businesses, are often overlooked by retirement
services companies and don’t have the support
to offer qualified retirement plans as a benefit
to their employees. Secure Choice solves this
problem, by serving as an easy-to-use option
that does not charge fees to employers,
allowing an owner to focus on running their
business.

Research has found that only one-third of
small employers are able to offer a retirement
plan, despite many wanting to do so. Illinois
Secure Choice can help level the playing field
between small businesses and their larger
counterparts, so small businesses can compete
for the best employees and have peace of mind
they are doing what’s best for their workers.

Nearly two-thirds of Illinois small business
owners are concerned their employees are
unprepared and will not have enough money
to cover their basic living expenses when they
retire. Overall, inflation and fluctuating labor
markets have influenced American confidence
in saving for retirement. Most families, even
those approaching retirement, have little or no
retirement savings.

With the Nov. 1 deadline quickly approaching,
we encourage small business owners to take
advantage of this program to help improve
their employees’ economic future.

Tasha Brown is Midwest director for small
business majority and directs outreach,
education and policy efforts.

Michael W. Frerichs started his third term as
Illinois state treasurer in January 2023.
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Illinois can help small 
businesses avoid 
retirement savings 
crisis 
State law now requires most small businesses to 
oJer a retirement savings plan option. The 
deadline for the Illinois Secure Choice program is 
Nov. 1. 
By Tasha Brown and Michael W. Frerichs 

Oct 28, 2023, 4:50am CDT 

Small businesses want to oJer retirement plans for their 
employees, but often can’t aJord it.

Getty/iStockphoto
 Illinois’ Secure Choice 

program is an option. 

There’s a looming retirement 
savings crisis across the country, and small 
businesses, especially those owned by people 
of color, are bearing the brunt of it. 

The COVID-19 pandemic pushed Illinois small 
businesses to their limits and highlighted the 
importance of saving. But even before the 
pandemic, smaller businesses were less 
likely to offer a workplace retirement plan, 
often because they needed more 
administrative or financial resources to do so. 

Through the Illinois Secure Choice Retirement 
Savings Program, our state is taking a critical 
step to remove retirement savings challenges 
and ensure more small business employees 
can retire with dignity. 
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There’s a looming retirement
savings crisis across the country, and small
businesses, especially those owned by people
of color, are bearing the brunt of it.

The COVID-19 pandemic pushed Illinois small
businesses to their limits and highlighted the
importance of saving. But even before the
pandemic, smaller businesses were less
likely to offer a workplace retirement plan,
often because they needed more
administrative or financial resources to do so.

Through the Illinois Secure Choice Retirement
Savings Program, our state is taking a critical
step to remove retirement savings challenges
and ensure more small business employees
can retire with dignity.

We know small employers in Illinois are
looking for ways to support their workforce
amid a changing economic environment. One
way to ensure employees of small businesses
feel supported is to facilitate access to Illinois
Secure Choice.

Small Business Majority research has found
that a majority (68%) of small business owners
support automatically enrolling employees
who lack access to an employer-sponsored
plan into a state-administered retirement
program and agree these programs will help to
close the state’s vast retirement savings gap.

Across active state-facilitated retirement
programs in states such as Oregon, California,
Colorado and Virginia, more than 750,000
workers have amassed over $990 million in
retirement savings.

Smaller firms, particularly the smallest
businesses, are often overlooked by retirement
services companies and don’t have the support
to offer qualified retirement plans as a benefit
to their employees. Secure Choice solves this
problem, by serving as an easy-to-use option
that does not charge fees to employers,
allowing an owner to focus on running their
business.

Research has found that only one-third of
small employers are able to offer a retirement
plan, despite many wanting to do so. Illinois
Secure Choice can help level the playing field
between small businesses and their larger
counterparts, so small businesses can compete
for the best employees and have peace of mind
they are doing what’s best for their workers.

Nearly two-thirds of Illinois small business
owners are concerned their employees are
unprepared and will not have enough money
to cover their basic living expenses when they
retire. Overall, inflation and fluctuating labor
markets have influenced American confidence
in saving for retirement. Most families, even
those approaching retirement, have little or no
retirement savings.

With the Nov. 1 deadline quickly approaching,
we encourage small business owners to take
advantage of this program to help improve
their employees’ economic future.

Tasha Brown is Midwest director for small
business majority and directs outreach,
education and policy efforts.

Michael W. Frerichs started his third term as
Illinois state treasurer in January 2023.
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Illinois can help small
businesses avoid
retirement savings
crisis
State law now requires most small businesses to
oJer a retirement savings plan option. The
deadline for the Illinois Secure Choice program is
Nov. 1.
By Tasha Brown and Michael W. Frerichs

Oct 28, 2023, 4:50am CDT
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Small businesses want to oJer retirement plans for their
employees, but often can’t aJord it. Illinois’ Secure Choice
program is an option.
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Small employers now have support in creating 
a pathway to a successful financial future for 
their employees and mitigating some of the 
savings insecurities. By providing employees 
with access to a workplace retirement 
program, smaller firms will be able to compete 
with larger companies for talent, and their 
employees will have a better opportunity to 
save for their golden years. 

Opinion 

Since its launch in 2018, Illinois Secure Choice 
has created an affordable way for businesses to 
help their employees prepare for retirement. 
Our state has recently expanded the program 
to include smaller businesses. 

State law now requires every employer that 
had five or more employees in the previous 
year and has been in business for at least two 
years to offer a workplace retirement savings 
option, whether that’s through a qualified 
plan, such as a 401(k), or through Illinois 
Secure Choice. 

Employers contacted by the program this year 
have until Nov. 1 to either start the Illinois 
Secure Choice onboarding process or request 
an exemption if they already offer a qualified 
retirement plan. 
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There’s a looming retirement
savings crisis across the country, and small
businesses, especially those owned by people
of color, are bearing the brunt of it.

The COVID-19 pandemic pushed Illinois small
businesses to their limits and highlighted the
importance of saving. But even before the
pandemic, smaller businesses were less
likely to offer a workplace retirement plan,
often because they needed more
administrative or financial resources to do so.

Through the Illinois Secure Choice Retirement
Savings Program, our state is taking a critical
step to remove retirement savings challenges
and ensure more small business employees
can retire with dignity.

Small employers now have support in creating
a pathway to a successful financial future for
their employees and mitigating some of the
savings insecurities. By providing employees
with access to a workplace retirement
program, smaller firms will be able to compete
with larger companies for talent, and their
employees will have a better opportunity to
save for their golden years.

Opinion

Since its launch in 2018, Illinois Secure Choice
has created an affordable way for businesses to
help their employees prepare for retirement.
Our state has recently expanded the program
to include smaller businesses.

State law now requires every employer that
had five or more employees in the previous
year and has been in business for at least two
years to offer a workplace retirement savings
option, whether that’s through a qualified
plan, such as a 401(k), or through Illinois
Secure Choice.

Employers contacted by the program this year
have until Nov. 1 to either start the Illinois
Secure Choice onboarding process or request
an exemption if they already offer a qualified
retirement plan.

Research has found that only one-third of
small employers are able to offer a retirement
plan, despite many wanting to do so. Illinois
Secure Choice can help level the playing field
between small businesses and their larger
counterparts, so small businesses can compete
for the best employees and have peace of mind
they are doing what’s best for their workers.

Nearly two-thirds of Illinois small business
owners are concerned their employees are
unprepared and will not have enough money
to cover their basic living expenses when they
retire. Overall, inflation and fluctuating labor
markets have influenced American confidence
in saving for retirement. Most families, even
those approaching retirement, have little or no
retirement savings.

With the Nov. 1 deadline quickly approaching,
we encourage small business owners to take
advantage of this program to help improve
their employees’ economic future.

Tasha Brown is Midwest director for small
business majority and directs outreach,
education and policy efforts.

Michael W. Frerichs started his third term as
Illinois state treasurer in January 2023.

NEXT UP IN COMMENTARY

Say no to pay for Chicago school board
members

Far South Side development is taking shape
around CTA Red Line extension

Don’t rush to lift Illinois moratorium on new
nuclear power plants

Tyson Bagent’s Cinderella story takes a
rough turn in a bad loss to the Chargers

Who’s No. 1? A peek at what the initial
College Football PlayoJ rankings might look
like

Zombie babies nibble at Texas freedom

MOST READ

$20,000 grant from CHA puts homeownership
within residents’ reach

Assistant in Illinois emergency agency quits amid
questions over pay that peaked at $48K a month

MacKenzie Scott breaks donation record at
another Chicago nonproWt

15 shot at unsanctioned Halloween party in North
Lawndale; suspect in custody

IHSA state football playoJ scores

THE LATEST

EDUCATION

Illinois reading scores have
bounced back, but math
scores remain below pre-
pandemic levels
By Sarah Karp | WBEZ and Nader Issa

Oct 30, 2023, 9:38am CDT

BUSINESS

General Motors reaches
tentative agreement with
UAW, potentially ending 6-
week strike
By Associated Press

Oct 30, 2023, 9:08am CDT

TASTE

Chef JJ Johnson’s new
cookbook celebrates rice, the
humble grain that feeds the
world
By Mark Kennedy | AP Entertainment
Writer Oct 30, 2023, 8:00am CDT

OUTDOORS

‘Burly’ pike makes surprise
appearance during
smallmouth Mshing oN Navy
Pier
By Dale Bowman

Oct 30, 2023, 7:16am CDT

CRIME

Man critically wounded in
Washington Park shooting
By Sun-Times Wire

Oct 30, 2023, 6:39am CDT

About Us • Get Home Delivery • Work With Us •

Media Kit • Terms of Use • Privacy Notice •

Cookie Policy • Terms of Sale

Trending on Temu
Temu

Stories l ike theseStories l ike these
are funded by you.are funded by you.
The Chicago Sun-Times is a
nonpro;t newsroom that relies on
member support. Real reporting –
digging out the truth, fact checking
and gathering context from diverse
sources to explain what it really
means to you – is expensive. In
order to continue providing you
with the news Chicago relies on —
without a paywall limiting how
much people can read without
paying, we need you to join us.
Donate today and help keep the
news free and accessible.

M o n t h l yM o n t h l y A n n u a lA n n u a l

$25.00 /mo $15.00 /mo

$9.00 /mo

OTHER VIEWS BUSINESS COMMENTARY

Illinois can help small
businesses avoid
retirement savings
crisis
State law now requires most small businesses to
oJer a retirement savings plan option. The
deadline for the Illinois Secure Choice program is
Nov. 1.
By Tasha Brown and Michael W. Frerichs

Oct 28, 2023, 4:50am CDT

SHARE

Small businesses want to oJer retirement plans for their
employees, but often can’t aJord it. Illinois’ Secure Choice
program is an option.

Sponsored Content

y
Slimming D

eight L

g

yech Tip

xpo

g
ds (D )

device can now block all ads; this speeds up
your browsing, protects your privacy andsmartphonetechtip

y
If you're on Medicare then check this today
qualifymedic

enior Ap
(T )

enior Living | S

Read MoreIllinois reading scores have bounced back, but math scor

0:01 /

Log out | Manage Account

   

 
 

 

 

   

   

   

 

 

  

 
 

 
 

 
  

 
 

 
 

     

     

   

  

     

      

  

  
  

   

We know small employers in Illinois are 
looking for ways to support their workforce 
amid a changing economic environment. One 
way to ensure employees of small businesses 
feel supported is to facilitate access to Illinois 
Secure Choice. 

Small Business Majority research has found 
that a majority (68%) of small business owners 
support automatically enrolling employees 
who lack access to an employer-sponsored 
plan into a state-administered retirement 
program and agree these programs will help to 
close the state’s vast retirement savings gap. 

Across active state-facilitated retirement 
programs in states such as Oregon, California, 
Colorado and Virginia, more than 750,000 
workers have amassed over $990 million in 
retirement savings. 

Smaller firms, particularly the smallest 
businesses, are often overlooked by retirement 
services companies and don’t have the support 
to offer qualified retirement plans as a benefit 
to their employees. Secure Choice solves this 
problem, by serving as an easy-to-use option 
that does not charge fees to employers, 
allowing an owner to focus on running their 
business. 
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There’s a looming retirement
savings crisis across the country, and small
businesses, especially those owned by people
of color, are bearing the brunt of it.

The COVID-19 pandemic pushed Illinois small
businesses to their limits and highlighted the
importance of saving. But even before the
pandemic, smaller businesses were less
likely to offer a workplace retirement plan,
often because they needed more
administrative or financial resources to do so.

Through the Illinois Secure Choice Retirement
Savings Program, our state is taking a critical
step to remove retirement savings challenges
and ensure more small business employees
can retire with dignity.

Small employers now have support in creating
a pathway to a successful financial future for
their employees and mitigating some of the
savings insecurities. By providing employees
with access to a workplace retirement
program, smaller firms will be able to compete
with larger companies for talent, and their
employees will have a better opportunity to
save for their golden years.

Opinion

Since its launch in 2018, Illinois Secure Choice
has created an affordable way for businesses to
help their employees prepare for retirement.
Our state has recently expanded the program
to include smaller businesses.

State law now requires every employer that
had five or more employees in the previous
year and has been in business for at least two
years to offer a workplace retirement savings
option, whether that’s through a qualified
plan, such as a 401(k), or through Illinois
Secure Choice.

Employers contacted by the program this year
have until Nov. 1 to either start the Illinois
Secure Choice onboarding process or request
an exemption if they already offer a qualified
retirement plan.

We know small employers in Illinois are
looking for ways to support their workforce
amid a changing economic environment. One
way to ensure employees of small businesses
feel supported is to facilitate access to Illinois
Secure Choice.

Small Business Majority research has found
that a majority (68%) of small business owners
support automatically enrolling employees
who lack access to an employer-sponsored
plan into a state-administered retirement
program and agree these programs will help to
close the state’s vast retirement savings gap.

Across active state-facilitated retirement
programs in states such as Oregon, California,
Colorado and Virginia, more than 750,000
workers have amassed over $990 million in
retirement savings.

Smaller firms, particularly the smallest
businesses, are often overlooked by retirement
services companies and don’t have the support
to offer qualified retirement plans as a benefit
to their employees. Secure Choice solves this
problem, by serving as an easy-to-use option
that does not charge fees to employers,
allowing an owner to focus on running their
business.

Michael W. Frerichs started his third term as
Illinois state treasurer in January 2023.
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Small businesses want to oJer retirement plans for their
employees, but often can’t aJord it. Illinois’ Secure Choice
program is an option.
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Research has found that only one-third of 
small employers are able to offer a retirement 
plan, despite many wanting to do so. Illinois 
Secure Choice can help level the playing field 
between small businesses and their larger 
counterparts, so small businesses can compete 
for the best employees and have peace of mind 
they are doing what’s best for their workers. 

Nearly two-thirds of Illinois small business 
owners are concerned their employees are 
unprepared and will not have enough money 
to cover their basic living expenses when they 
retire. Overall, inflation and fluctuating labor 
markets have influenced American confidence 
in saving for retirement. Most families, even 
those approaching retirement, have little or no 
retirement savings. 

With the Nov. 1 deadline quickly approaching, 
we encourage small business owners to take 
advantage of this program to help improve 
their employees’ economic future. 

Tasha Brown is Midwest director for small 
business majority and directs outreach, 
education and policy efforts. 
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There’s a looming retirement
savings crisis across the country, and small
businesses, especially those owned by people
of color, are bearing the brunt of it.

The COVID-19 pandemic pushed Illinois small
businesses to their limits and highlighted the
importance of saving. But even before the
pandemic, smaller businesses were less
likely to offer a workplace retirement plan,
often because they needed more
administrative or financial resources to do so.

Through the Illinois Secure Choice Retirement
Savings Program, our state is taking a critical
step to remove retirement savings challenges
and ensure more small business employees
can retire with dignity.

Small employers now have support in creating
a pathway to a successful financial future for
their employees and mitigating some of the
savings insecurities. By providing employees
with access to a workplace retirement
program, smaller firms will be able to compete
with larger companies for talent, and their
employees will have a better opportunity to
save for their golden years.

Opinion

Since its launch in 2018, Illinois Secure Choice
has created an affordable way for businesses to
help their employees prepare for retirement.
Our state has recently expanded the program
to include smaller businesses.

State law now requires every employer that
had five or more employees in the previous
year and has been in business for at least two
years to offer a workplace retirement savings
option, whether that’s through a qualified
plan, such as a 401(k), or through Illinois
Secure Choice.

Employers contacted by the program this year
have until Nov. 1 to either start the Illinois
Secure Choice onboarding process or request
an exemption if they already offer a qualified
retirement plan.

We know small employers in Illinois are
looking for ways to support their workforce
amid a changing economic environment. One
way to ensure employees of small businesses
feel supported is to facilitate access to Illinois
Secure Choice.

Small Business Majority research has found
that a majority (68%) of small business owners
support automatically enrolling employees
who lack access to an employer-sponsored
plan into a state-administered retirement
program and agree these programs will help to
close the state’s vast retirement savings gap.

Across active state-facilitated retirement
programs in states such as Oregon, California,
Colorado and Virginia, more than 750,000
workers have amassed over $990 million in
retirement savings.

Smaller firms, particularly the smallest
businesses, are often overlooked by retirement
services companies and don’t have the support
to offer qualified retirement plans as a benefit
to their employees. Secure Choice solves this
problem, by serving as an easy-to-use option
that does not charge fees to employers,
allowing an owner to focus on running their
business.

Research has found that only one-third of
small employers are able to offer a retirement
plan, despite many wanting to do so. Illinois
Secure Choice can help level the playing field
between small businesses and their larger
counterparts, so small businesses can compete
for the best employees and have peace of mind
they are doing what’s best for their workers.

Nearly two-thirds of Illinois small business
owners are concerned their employees are
unprepared and will not have enough money
to cover their basic living expenses when they
retire. Overall, inflation and fluctuating labor
markets have influenced American confidence
in saving for retirement. Most families, even
those approaching retirement, have little or no
retirement savings.

With the Nov. 1 deadline quickly approaching,
we encourage small business owners to take
advantage of this program to help improve
their employees’ economic future.

Tasha Brown is Midwest director for small
business majority and directs outreach,
education and policy efforts.
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Michael W. Frerichs started his third term as 
Illinois state treasurer in January 2023. 
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