Meeting students HS
FinEd Requlrement

Launching the FinEd unit with



https://docs.google.com/document/d/1g-KOfSDbAMHavUwRJIbbGMcLQR7U0fj9sY27HwcbjO4/edit#heading=h.gjdgxs
https://drive.google.com/file/d/1maWMnKhRwkiQP2xwaygJT4S8KuEkyq_f/view?usp=sharing

Prioritizing teacher,
student, and community

voice 1n Financial
Educaiton.




GRATITUDE

From the bottom of our hearts, | thank you!

Thank you for being here for your students and
your communities.

| am so grateful that there are people in our
State that seek to be responsive to the rapidly
changing world our students are growing up In.

Because our world is so rapidly changing, | invite
you to ask questions, challenge me. | am always
revising my thinking as well.




Explore ways to recruit and utilize teacher,student, and
community voice in Finacnial Education.

Leave with ideas from our crosswalk for what to use or how to think
about teaching FinEd.



https://docs.google.com/document/d/1g-KOfSDbAMHavUwRJIbbGMcLQR7U0fj9sY27HwcbjO4/edit?usp=sharing

What’s your teacher
story?
1. What brings you to the conference? If

you're a teacher, what do you teach or
what is your focus?




What’s your Money
Story

1. Your money story is going to impact
how you teach and why you teach
financial literacy. It is worth it to
share.



https://drive.google.com/file/d/18eR1Q_TsXNyql-OGg_ApXT4Pxr4GqSHM/view

Teachers

1.

What is your big big
big goal for
students?

What standards to
prioritize?

How will we measure
those standards?

Students

1.

What decisions are
you already making
facing scarcity?

What do you notice
about other people’s
choices?

What are you curious
about in the world of
money and finance?

Community

1.

What scams,
scheme, and threats
IS our community
vulnerable to?

What supports and
opportunity are
there?



Your Answers (You speak, Illrecord)




Teachers

Our standards in IL lean
vague. They decision-
making right in the
center.

Decision Making

(1)

(1)

S$S.9-12.EC.1. Analyze how
scarcity and incentives influence
the consumption choices for
goods and services made by
different individuals and
communities and evaluate the role
of scarcity, both from nature and
Human-made.

S$S.9-12.EC.2. Use marginal
benefits and marginal costs to
propose solutions to a significant
issue for an individual or
community and evaluate the
effectiveness of applying
cost/marginal benefits to account
for economic differences across
multiple communities.

Translation

Idividual choices are
never simply good or bad,
need, or want. They're
always contextual about
people facing scarcity
and the influences around
them.

Use cost/benefit analysis
and reflect on how costs
and benefits might be
different across contexts.


https://docs.google.com/document/d/1PTcwEFvSUzdiHqvoP1W0pmJlrSoCeS5MELHXjhQ86nE/edit?tab=t.0

Content from 9 standards for FinLit

1.
2.
3.
4.

Research and budgets

Interest rates and inflation

Credit

Evaluate risk, compare returns, and understand diversification. Examine your

own risk disposition.

5. Analyze government policies in relation to incentives, inefficiencies, and
outcomes.

6. Understand how coginitive bias and incentives influence individual decisions.

/. Banking and mortgages.
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Anticipatory Set

. What does being Rich mean to you?




Show & Tell my Crosswalk

CHICAGO PUBLIC SCHOOLS | DEPARTMENT OF

STUDENT VOICE
I&ENGAGEMENT

Contents:

CPS Empowered! Curriculum Crosswalk

I: Crosswalk with supports

Il: Suggested 9-week calendar
I1l: Recommendations for implementation

Lastu

Wialk-Through Video: The Cr.

IV: Additional Resource Collections (Including for Elementary Schools and for Spanish Language Learners)

|1: Every Illinois & Chicago Public High School student requires at least 9-continuous weeks of Financial Education that includes 7-required content ¢
the Office of Social Science & Civic Engagement released Empowered! in 2018. The table below contains links to the Empowered! with information yc
populate unit or lesson plans, as well as regularly updated resources in the far-right column. Sign up for training here

rogramming guidance to make sure students properly meet their requirements and their diplomas will be generated.

Empowered! Enduring
Understandings

Standards // Student Learning Outcomes

Potentiz
R = Updated lessons su
lesson
E = Suitable to extend,
A = Suitable for assesst

Check here for
Empowered! | Empowered!
Module & Essential
Updated Questions
Slide Deck

s What does it
mean to be
financially
empowered?

s What does it
take for me to be
aresponsible,
critical, and

Module 0: empowered
Establishing a financial

» Financial empowerment is the
development of the knowledge,
skills, and access to make informed
personal financial decisions and to
participate effectively in the
economy.

s People’s past experiences, family
and community history, and society
shape their views and values related

to financial empowerment.

§5.1S.1.9-12: Address essential questions that reflect an
enduring issue in the field.

§5.1S.2.9-12: Explain how supporting questions contribute to
aninquiry.

§5.15.3.9-12: Develop new supporting and essential
questions through investigation, collaboration, and using
diverse sources.

Define financial empowerment.
Identify personal financial values.

CPS Teacher-Created |

CPS teacher-created S
(E)

Discover Pathways to |
Topics 1 & 2

Money Personality Qu


https://docs.google.com/document/d/1g-KOfSDbAMHavUwRJIbbGMcLQR7U0fj9sY27HwcbjO4/edit?usp=sharing

Routines and Procedures to make sure tech works and students build
competency in using word processors (google docs).

Launch with Module 0 Lessons 1.

2. Extended with The Millionaire Game from the Crosswalk

3. Teach Module 0 Lesson 2 (Values narrowing)

g Chicago
*i Public
Schools


https://docs.google.com/presentation/d/1z5hTunSVvTNkrvyLTHCcfIoLPmmoBNiMyLtApQOu1QU/edit#slide=id.p5
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What it might look like
at the end Ofthe ISt Amber Murray’s way of becoming rich/wealthy
week...

1. Do we have evidence Amber
has elevated her values?

How to become rich??? Becoming rich in funds, first you must become rich in the
heart, the body, and in your mindset, to become rich you must first become rich in desire

and dedication. Rich is having a lot of money for a certain time period, you'll eventually
2. Do we have evidence that

lines to Amber’s goals are
becoming clearer? the rest of your life. | will know | am rich/wealthy when | am happy, my family is happy

run out. Wealthy is having a steady income that'll take care of you and your family for

3. What could a teacher do to and we do not want for anything. | plan on becoming rich by setting a goal by saving
affirm Amber’s identity,
values, and effort here?

money, and doing my budget everyday. When | become rich | will look out for everyone

else so that | can always stay rich, | say this because first you must first give to receive.




CREDIT SCORE
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Economic Concepts helping us slow down and

make better descisions

1. The Decision-Making Strategies of:
a. Cost/Benefit Analysis (yes/no)
b. 5-step Decision Making (Choose among options)
. AKA PACED: Problem, Alternatives, Criteria, Evaluation, Decision
c. Selective use of Impulse (automate decisions)

1. The Theory of Demand & Supply (How to predict the future)

2. Understanding Influences or Behavioral Economics
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» Financial empowerment is the
development of the knowledge,
skills, and access to make informed
personal financial decisions and to
participate effectively in the
economy.

s People’s past experiences, family
and community history, and society
shape their views and values related

to financial empowerment.

§5.1S.1.9-12: Address essential questions that reflect an
enduring issue in the field.

§5.1S.2.9-12: Explain how supporting questions contribute to
aninquiry.

§5.15.3.9-12: Develop new supporting and essential
questions through investigation, collaboration, and using
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CPS Teacher-Created |

CPS teacher-created S
(E)

Discover Pathways to |
Topics 1 & 2

Money Personality Qu


https://docs.google.com/document/d/1g-KOfSDbAMHavUwRJIbbGMcLQR7U0fj9sY27HwcbjO4/edit?usp=sharing
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A Suggested Scope &Sequence

Week 1 Mod 0 Week 2 Mod 1 Week 3 Mods 1/2 Week 4 Mod 2/3 Week 5 Mod 4 Week 6 Mod 6 Week 7 Mod 5 Week B Mod 7 Week 9
Vision & Values Economic Concepts | Economic Concepts | Money Credit Investing Insurance Consumer Unit Summative:
& Money Management & Protections

Engage students Intraduce the Management banking Introduce Credit Intro to Investing Intreduce Insurance Students collect
with the Millionaire | economic concept of wvocabulary. Or vocabulary. wvocabulary. Introduce evidence of their
game decision making, Introduce budget Introduce banking invite CARE Consumer learning throughout

including vocabulary vocabulary Students research Students reflect on Protections the unit to complete
Use the values cost/benefit analysis | integrating with extending from Teach credit cards, tax-advantaged risk tolerance while | wvocabulary. a summative
lesson or other and supply & economic concepts. | budget. but encourage ways to invest and examining different assessment or
itemns to assess demand. reflectiveness given | its role in building forms of insurance Students research to | prepare a project
students’ Teach and pilot Students research the statistics on wealth. identify private and | that re-articulates
knowledge, values, Students apply budgeting checking, saving, and | credit card use.® Invite students to public recourse for their vision for their
and vision. Students | decision making techniques or online offerings. Or Extend with help you make consumer own and community
articulate a vision strategies and simulate with NGPF | simulate. Students learn to get | investment insurance decisions | protections. financial well-being.
for financial articulate when to Arcade Spent! their free credit simulation. or simulate.
well-being. use them to reach Students articulate report. Students articulate If you've been using

their vision. {writing | Students align connection to Students articulate Students articulate their role as their writing prompts,
Assess students for | prompts) values/vision and vision/values and Students articulate investment’s role in | insurance roles oW consumer students edit andl
their vision that is decision-making to decision-making. their vision for use achieving vision. securing their vision. | advocate. revise.
based on values, Continue homework | money management. | (writing prompts) of credit. (writing [writing prompts) (writing prompts) (writing prompts)

either with the
vision board activity

or writing prompts,

Begin homework
routine.

(writing prompts)

Add criticality using
behavioral
economics for why
most budgets fail.

Continue homework

Add criticality or
history ;fAI;;ﬁcTng
and discrimination,
including lending
discrimination.

Continue homework

EFDIT‘IEESP

Add criticality
examining the
race-disparity in
home values and
home lending.

Continue homework

Add criticality or
ingquiry questioning
policies to regulate
securities
exchanges.

Continue homework

Add criticality or
inguiry with policy
discussion on health
care and/or history
of the particular role
of insurance in the
African American
community.

Continue homework

Continue homework

Extension, connect
to college choice
decision-making and
paying for college.

Inquiry to action
project to share
knowledge with
family and
communities.



https://docs.google.com/document/d/1g-KOfSDbAMHavUwRJIbbGMcLQR7U0fj9sY27HwcbjO4/edit#bookmark=id.v1io1q79wv6j
https://docs.google.com/document/d/1g-KOfSDbAMHavUwRJIbbGMcLQR7U0fj9sY27HwcbjO4/edit#bookmark=id.v1io1q79wv6j

Module 2: Money-Management

Essential Questions

e How willdeveloping effective spending
habits affect my financial future?

e How do Iprepare a budget to make wise
spending decisions?

e How can Iuse my knowledge and skills to
address barriers within the economic
system?

BUDGET\NG
1. When,if ever,have you budgeted/ saved

successfully? For what? How? ETHUDS Tn TRY

2. When you have failed? Why?
-

YOUNGADULTMONEY.CU715 x 1,070



https://www.youngadultmoney.com/6-different-ways-to-budget-your-money/

Money Management best practice:
Be honest, this is the hardest thing in personal finance.
Ask students to TRACK THEIR SPENDING!
Refer back to Module 1
Compare budgeting methods
5. Make a decision on how/ when to teach taxes.
Favorite Lesson/ Activity outside Empowered: The Bean Game, Case Study

PERSONAL
BUDGETING :.*
GAME

AW N =



https://docs.google.com/document/d/1MRzOVjYtctMlYpLogKbdc5ZCgBO1b8Rc-FlbGfE5IA4/edit
https://cowinfinancialliteracy.tc.columbia.edu/classroom-materials/
https://docs.google.com/presentation/d/1m_TBjlewDiXSh9dTOGe44ilCBbih854k/edit#slide=id.p7

Module 3: Banking

Essential Questions

e How does maintaining an account with a
financial institution contribute to my
future financial success?

e What banking services are available and
how do I build a positive relationship with
a financial institution?

e How is the banking system organized and
managed?

Factors in Choosing a Bank ,
non-bank, credit union, or

FinTech
fl
.
U
Feesand Discounts Security Apps

interest rates

15D



https://drive.google.com/drive/folders/14K7pp4fh_TSo7umynwZw2rpSeIaCU0Zo

Banking best practice:

Combine with module 2
Community Research/ Share your experience.

Compare actual banks and credit unions!

The bottom line 1s that bank accounts should be NO FEE, NO
MINIMUM, and PAY YOU INTEREST!

S~ LW N =

Favorite Lesson/ Activity outside Empowered: Bank Research,
Bank Fair



https://drive.google.com/drive/folders/14K7pp4fh_TSo7umynwZw2rpSeIaCU0Zo
https://docs.google.com/document/d/1y5Xf7g8xoFmSpyU5Emhom7K2PxhDaVdF4sTfSc7F8_M/edit

Simulating budgeting 1s hard BoA x Personal

Finance Lab has one ofthe best sims out there.

PERSONAL |
BUDGETING :.™®
GAME

An engaging learning experience
that teaches financial literacy



https://www.personalfinancelab.com/budget-game/

Essential Questions

e How does the use of credit affect my
financial future?

e What do Ineed to know to manage credit
wisely?

e Whyis credit not equally available to all
communities?



https://edpuzzle.com/media/5e4d3dc730d1a640b7552ee8

What is a FICO Credit Score?

410

300— — 850

740 - 850 EXCELLENT
630-739 GOOD

410-519 POOR
300 - 409 VERY BAD

Components of your credit score

NEW CREDIT

How much of your
available credit is new?

AMOUNTS OWED

How much do you
owe and how much
of your available

credit have you

used?

TYPES OF
CREDIT USED

What is your mix
of credit cards,
retail credit,
student loans,
mortgages, etc.?

PAYMENT HISTORY
Have you paid your
past credit accounts
on time?

How long have you been
using credit?

30



Credit Best Practice
1. Preview vocabulary, observe and measure use.
2. Do some math! (Rule of 72!)and use calculators

3. The one truly, free place to get verified information.
Annual CreditReport.com

The only source for your free credit reports. Authorized by Federal law.

Favorite Lesson/ Activity outside Empowered.: Invite guest speakers from
CareChicago

oan savings Lalculator

step ONE

Select the type of lcan

Credit Cards e
Know yourself! .
Be Careful!

Pay your FULL BALANCE each month!



https://www.myfico.com/credit-education/calculators/loan-savings-calculator/
https://carechicago.org/
https://www.myfico.com/credit-education/calculators/loan-savings-calculator/
https://www.annualcreditreport.com/index.action

Module 5: Insurance

Essential Questions

« How does insurance protect me financially?

SCHOOLS T, % Northwestern Mutual

L
Headaquarters
UNITED RockVile, DC Offic
Phone 1 (844) USA-4YOL
ASSOCIATES Fox | (844)872-4968
Emall: tyoucen

y

ss%MassMutual
Greater Washington
‘Carreer Team Member

(5{«4
‘\?1«.‘,

Chicago | Downers Grove | Naperville | Schaumburg

Whole Life Plan from Mass
Mutual

20-year Term Plan from Northwestern

Premimums

$1887/yr for $150,000 total.

$807 a year for $500,000 each

« How is investing beneficial as a way to meet
long-term goals?

Other Fees or Costs

Fees deducted from dividend
payments (calculation is
proprietary).

We have to renew in 20 years. No cash
value.

Benefits

Real cash value. An annual
dividend is paid and can accrue
to approx $25,000 in 20 years.

Peace of mind



https://docs.google.com/presentation/d/19T3f7dWezFNsKt1_q1qPVwmy_xyqxpCs78xkStjbD_o/edit?usp=sharing

Insurance Best Practice
l. Provide real life examples to examine cost.
2. Games ofchance are useful

Favorite Resource Outside Empowered:

@ r®crec@cec0cr0rRc 0o g
e r ’ : ' ®
:BUMMER!
e e/ 3 _e e e . , e

¥
e Play the Game

o Use the Reflection
Worksheet



https://www.ngpf.org/arcade/

Module 6: Investment

Essential Questions

* How is investing beneficial as a way
to meet long-term goals

MONEY UNDER YOUR MATTRESS
VS. SAVINGS VS. INVESTING

What $20,000 looks like in 30 years depends on where you put it.

$99113

$36,337

$20,000

UNDER THE MATTRESS SAVING INVESTING
(2% interest) (5.48% annual return)






Investing (Stax) Trading/ Speculation (Rupunzl, IL Stock Market

Game, MarketWatch)

l. Low risk,long term (10+years) reward 1. High risk, potential short term reward (>5
ears

2. Tax-Advantaged Accounts Y )

2. Fully taxed Accounts
3. Low fee

3. Transaction fees
4. Pay yourself'first (deposits)

4. Research or luck (gains)
5. Index Mutual Funds or ETFs

o ) ) o 5. Individual Shares of Stock or other
6. Individual invests according to their risk s
securities.

profile

6. Individualis risk tolerant
7. Goals: Long term financial independence,

Retirement, College, Home-buying, 7. Goals: Short term gain, buying a car,
Wedding, Something to pass on to financial independence
children.


https://www.ngpf.org/arcade/
http://www.rapunzlinvestments.com/
https://www.stockmarketgame.org/
https://www.stockmarketgame.org/
https://www.marketwatch.com/games

Module 7: Consumer Protections

Essential Questions

* What personal and government safeguards
exist to protect me, as a consumer?

* How can | protect myself from scams, fraud,
and identity theft?

(a'4
<
EDUCATION
LL INTERESTS
RIGHTS susiness

conmert CONSUMER coveuinrs
ACTPROTECTION Law

PREVENT FR AU D RELATIONSHIP

L > ORGANIZATION
COMPETITION ~ REGULATION

TRAD
SAFE



Consumer Protections Best Practice

l. Frame as “protecting wealth”

2. From consumer to “consumer advocate”

3. Potential for Service Learning Inquiry Project

4. Consider teaching throughout
Favorite Lesson/ Activity outside Empowered: Collective Bargaining
Simulation or Individual Negotiation



https://sharemylesson.com/teaching-resource/collective-bargaining-simulation-243871
https://sharemylesson.com/teaching-resource/collective-bargaining-simulation-243871
https://docs.google.com/document/d/1ecQ0ZTM6cgHUJWQIdO--OdO381WDU-PQ/edit

Assessment of your FinEd Units

e Use Pre-Assessments (anticipatory sets, like the millionaire game)

e Connect and relate to students’lives: Homework to “talk with a trusted

adult.”

e Vocabulary: Collect evidence and give feedback on use of academic
vocabulary. A good spot is Exit Tickets.
Students reflect on values and connect their learning. Ask students to
discuss, write/ present, or add to their plan. You can even Share with us.

e Students take action using what they have learned.


https://docs.google.com/presentation/d/1z5hTunSVvTNkrvyLTHCcfIoLPmmoBNiMyLtApQOu1QU/edit
https://docs.google.com/document/d/1G5nz0mz0-s8jdyAaq19ltyfPyMr2jA7wCLjIlGe0_Mg/edit
https://docs.google.com/document/d/1G5nz0mz0-s8jdyAaq19ltyfPyMr2jA7wCLjIlGe0_Mg/edit
https://docs.google.com/document/d/1MSTQqV76oshmoupjPTbuy7GqZ2fwJl_kyNigC2ucSJ4/edit?usp=sharing
https://classroom.google.com/c/Mzk1NzAzODAwNDcx/a/NDIzODI1MTUzNDI2/details

Chicago
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Exit Poll

) To what extent do you feel better prepared to center teacher, student,

and community decision in your teaching of Financial Literacy?
2) I'm worse off
b) Not all
¢) Somewhat
d) Tcan center teacher, student, or community but not confident on all 3.
¢) Ican doit,and I'm ready to help others.

2) Is there an activity or strategy from this presentation you plan to use with

students this year?
a2) Yes
b) no
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